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#E 1 #E2 #E3 #E 4 #E5 #E 6
factor -0.520"" -0.527" -0.403" -0.394™ -0.2917 -0.156™"
(-10.78) (-1138) (-9.21) (-9.60) (-6.93) (-4.08)
prostr -0.003" -0.004™ -0.004™ -0.008™" -0.008™"
(2429) (-3.62) (-3.16) (-6.71) (-6.75)
enstr -0.056™" -0.053™ -0.044™ -0.024™
(-6.09) (-5.82) (-4.67) (-2.84)
instr 0.004™" 0.002 -0.001
(3.42) (157 (-0.98)
urban 0.004™" 0.004™"
(393 (367
open 0.032™"
(53D
HHR 0.792" 0.833" 1116 0.909" 0.815™" 0.711™"
(2658) (2429) (1761) (10.82) (8.49) (8.86)
®2 REHIMNER
#A 1 (RE) #7 2 (Dummy) #A 3 (V)
factor -0.031" -0.064" -0.212"
(-1.70) (-167) (-4.35)
enstr -0.002" -0.003"™ -0.002"
(4.11) (-4.14) (267



instr -0.004* -0.005"" -0.001

(-5.51) (3.9 (-0.83)
prostr -0.002" -0.008" -0.009"
(-3.25) (-6.60) (-6.10)
urban -0.002" 0.002" 0.003™"
(-1.89) (2.38) (3.22)
open -0.001 0.019™" 0.029™"
-0.72) (351 (4.38)
midlle -0.139"
(-5.29)
west -0.227"
(-7.83)
#HR 0972 1.050"* 0.744
(1402) (11.73) (8.67)

Wald test of exogeneity (x*
3.81"
Statistics)

Shea’s partial R? 0.693
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#A 1(0LS) #A 2 (25LS)
-0.268™ -0.3427
factor
(-4.72) (-4.89)
0.187"* 0.175™
urban
(2.74) (2.26)
-0.269™ -0.274™
prostr
(-5.74) (-4.78)
-0.109 -0.099"
enstr
(-1.94) (-1.71)
0.022 0.022
instr
(0.41) (0.40)
open 0.312™ 0.296™
(4.07) (3.47)
R-square 0.429 0.431
Wu-Hausman Test 5.143"

Shea’s partial R? 0.702




